




HELPING YOUTH THROUGH EDUCATIONAL SCHOLARSHIPS
Statement of Operations and Net Assets
For the year ended April 30, 2010, with comparatives for 2009
(Unaudited)

     2010 2009

Revenue:
     Donations      $ 38,910 $ 40,695
     Government assistance (note 3)    25,000 3,000
     Fundraising 11,355 18,115
     Interest    272 658

   75,537 62,468

Expenses:
     Scholarships awarded (note 4)   36,272  55,989
     Program costs    3,954 6,209
     Fundraising costs (note 5)    3,178 9,000
     General and administration    100 299

   43,504 71,497

Excess (deficiency) of revenues over expenses 32,033 (9,029)

Net assets, beginning of year    23,949 32,978    

Net assets, end of year $ 55,982 $ 23,949
    

See accompanying notes to unaudited financial statements.











HELPING YOUTH THROUGH EDUCATIONAL SCHOLARSHIPS
Notes to Financial Statements, page 4
For the year ended April 30, 2010, with comparatives for 2009
(Unaudited)

5. Fundraising expenses:

During the year HYTES paid $nil (2009 - $nil) as remuneration to employees whose duties involve fundraising.

6. Capital management:

The objectives, policies and processes for managing capital include maximizing interest earned on donation cash
proceeds. All cash donations are deposited in the general account and excess funds in term deposits. HYTES does not 
have any externally imposed capital requirements.


